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Marc:h 13 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insujance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a coinmunity canker, I believe that allowing VWaI-Mart to own a bank charter and potentially
open. branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has staled that it intends to operate a I mited ILC charter in Utah I remain unconvinced that Wal-Mart
wil take a narrow view Managiement's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart s fourth attempt to get into the banking business
WaN-Mart s CEO says he wants to grow the company and provide frinaca services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

W~aJ-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state Of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that couldt result in the demi se of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its comjpetitors7 Would Wal-Mart require 'ts
suppliers to bank at the Wal-Mart bank?

Even mole importantly, the laigest company in the world ownring a bank would produce a dangerous
concentration of economic power and resources that woutd pose severe systemic risks to our economy What
would have happened if Enron or ''vordoom owned a bank? It could have exposed the FDIC fund to enormous
liabi ly and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a ouple of pennies on each credit an-d debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and conuercoie
aenving WVaLj-art s aooictinfor depst nuance

Sincerely, 4
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
"ashington, tOG 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentiatly
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has staled that it intends to operate a I mited iLC charter in Utah I remain unconvinced that Wal-Mart
will take a nar ow view Management's assurances that the coleration will remain narrow do not agree with the
comoanv's history and coroorate philosophv This is Wat-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-IMart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not welt served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be itt-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conf lcts of interest and distort credIt
dicisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors2 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even moie rimportantly, the largest company in the world owning a bank wouia produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bank2 It couldt have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couople of pennies on each credit and debii card transaction

For the sake of the commrrunity banks of our nation and the customers and communities we serve, do not allow
tV~al-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's applicato o eoi nuac

Srincerely q Putct6
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Rank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a I mited PLC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation wilt remain narrow do not agree with the
company's history and corporate philosoghy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that WVat-Mart w Il be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

(Vat-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Waol-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be Ill-advised to
set this nation on a course that could result in the demise of the community banking inusrya we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a (Vat-Mart Bank offer credit at easonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'?

Even Moce importantly, thre largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or '.Vordcom owned a bank'? It could have exposed the FDIC fund to enonnous
liability and pulled down our entire financial system Our njation ~cannot ~afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the salke of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair comoetition and consumer choice by
denyving (Vol-Mart's application for deposit insurance

Sinxcerely
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March 0 2000

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
050 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the aopplcation of Wal-Mart Stores, Inc , for Federal deposit Lnsurance coverage for an ILC
charter in Utah As a community bankerI believe that allowing WAal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nisk to our nation's economy

Wa/-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
w Il take a narrow view Mnemnsasrnethtteoeaonwlreanarwdootgeewith the

compny' hitoryandcororat ohlosohyThis is Wal-Mart's fourth attempt to get into the banking business
At1al-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 500/ of

clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25%/ of building
materials stores were driven out of business Iowa consumers were not well served by eliminating 'Aal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics; ano the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advisedt10
set this nation on a course that could resl ntedms ftecmuiybnioidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mincbnnoadcmec wolcraesroscnlcsoineetad itrtrdt
decisions The impartial allocation of credit is the hInchpin of our fnancial system and must be preserved
Would a WAa1-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require Its
suppliers to bank at the Wal-Mart lbank'

Even mrore importantly, the largest company in the world owning a bank would proouce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or Wordoom owned a bank? It could have exposed the FDIG fund to enormous
liability and pulled down our entire financial system Ou aincno fodt aeta s osv a-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve do not allow
Wal-Mart to get into the banking business Mk ltmn o arcmeiinadcnue hieb
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Robert E Fe dman,< ~' 

Executive Secretary
Fedleral Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker,I believe that allowing Wal-Mart to own a bank charter and potentially
open branchies in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

iWal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a nariow view Management's assurances that the operation wilt remain narrow do not apree with the
company's hinstory and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart wiil be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them but of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Madts
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with lpcal merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
targest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set ti s nation on a course that could result in the demise of the community banking industry as we know i

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the lichpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would W/al-Mart require its
suppliers to bank at the Wal-Mart bank'?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enion or N)ordcom owned a bank2 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit anid usebi card t~ansaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denyqingWair'sapicto fordeosi toisurance

S ncerel
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Maich 8,2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman

I strongly oppose the application of W~al-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our notion's economy

W a-M art h as stlated th at it i nte n ds to opera te a limreited I LC cha rter i n Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the ooeration wilt remain narrow do not agree with the
company's history and coroorate ohilosoohy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it bad on the state of Iowa

Wat-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
doecsions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to hank at the Wal-Mart bank?

Even more importantly, the largest conmpany in the world ow ing a bank would proouce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 1Aordcom owned a bank2 It could have exposed the FDIC fund to enormous
liab Iity and pulled down our entire tinancial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card t~ansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
W~al-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application fior deoosit insurance

Sincerely,
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit insurance Corporation
550 17th Street, IN W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of War-Mart Stores, Inc, for Federal deposit insurance coverage for an iLC
charier in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart s CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart w Il be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they didr The
largest company in the world couldt do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
deci sions The impartial allocation of credit is the lrinchpin of our financial system and must be preserved
Would a WaJ-Mart Bank offer credit at reasonable, terms to its competitors5 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or Wordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair comnpetiin n onue choice by
denying Wal-Martrs application for deoosit insurance

Sincerely
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the apptication of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community bankerI believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network ot stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has staled that it inends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

w il take a narrow view Management's asrne htteoeainwl eannro ontarewt h
company's niistorV and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabldI zing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of

clothing stores, 30% of hardware stores, 42% of variety stores, 2 60/ of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not welt served by eliminating Wat-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics arid the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to dnive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same tinng to community banks The EDIC would be ill-advised to

set this nation on a course that could result in the demise of the cmuiy akn idsr a ekowlit
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Miigbnigadcmec ol raesroscnlcso neetaddistort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors' Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank9

Even rrore importanly, ture largest conipany in the world owning a bank woujo produce a dangerous

concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or Vordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire fioancial system Cur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debt card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denyingWal-ats plcation for depostisrne

Sincerely
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March 0, 2006

Robert E Feldman
Executive Secretary
Federal DeposIt Insurance Corporation
550 1 7th Street, N W 
Washingtorn, D C 20429

Re Comments Regarding Wal-Mart Application for tnsurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

WaJ-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Manageinent's assuran-ce-sthat the operation will remain narrow do not agiee with the
company's history and corporate ohilosoohy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conciude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 2504 of building
materials stores were driven out of business Iowa consumers were not well served by elirimiarting Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixino banknng and commerce would create serious conflicts of interest and distort credIt
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wat-Mart Rank offer credit at reasonable terms to its competitors' Would Wal-Mart require its
supoliers to bank at the Wal-Mart bank'

Even more importantly, thre largest company in the world owning a bank would produce a dangerous
concentratior of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or WNordcom owned a bank0 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
W~al-Mart to get into the banking business Make a statement for fair comuetition and consumer choice by
denying Wet-Mart's aoolication for denosit insurance
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March 8 2006

Robert E Fecldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker Ibelieve that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation s economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

will take a narrow view Mngmnsasrne thtteoeainwlreanarwdootgeewith the
company' hitr n oprt hlsyThis is Wal-Mart s furth attempt to get into the banking business
Wal-Mar'CEsashwattogote compiany and provide financial services to its customers One must

conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Whal-Marl has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when 'hal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Whal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

'hal-Mart did not open stores in those communities to be civic partners with local merchants, they opened

stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The _FDIC would be ill-advised to

set this nto nacus htcudrsl ntedms ftecmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixin banking and commerce would create serious conflicts of interest and distort credit

decisions The impartial alocation of credit is the Iinchpin of our financial system and must be preserved
Would a Whal-Mart Bank offer credit at reasonable terms to its competitors7 Would Whal-Mart require its
suppliers to bank at the 'hal-Mart bank'

Eveni moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Wordoom owned a bank' It could have exposed the FDIC fund to enormous

lability and pulled down our entire financial system Ornto caotfodtoakthtistoavWt-Mart

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Whal-Mart to get into the banking business Mk ttmn o arcmeiin adcnue hieb

Sincerely,
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